CONGRESSIONA
L CURRENCY



Published @ 2017 Trieste Publishing Pty Ltd

ISBN 9780649554737

Congressional Currency by Armistead C. Gordon

Except for use in any review, the reproduction or utilisation of this work in whole or in part in
any form by any electronic, mechanical or other means, now known or hereafter invented,
including xerography, photocopying and recording, or in any information storage or retrieval
system, is forbidden without the permission of the publisher, Trieste Publishing Pty Ltd, PO Box
1576 Collingwood, Victoria 3066 Australia.

All rights reserved.

Edited by Trieste Publishing Pty Ltd.
Cover @ 2017

This book is sold subject to the condition that it shall not, by way of trade or otherwise, be lent,
re-sold, hired out, or otherwise circulated without the publisher's prior consent in any form or
binding or cover other than that in which it is published and without a similar condition
including this condition being imposed on the subsequent purchaser.

www.triestepublishing.com



ARMISTEAD C. GORDON

CONGRESSIONA
L CURRENCY

ﬁTrieste






CONGRESSIONAL
CURRENCY

AN OUTLINE OF THE FEDERAL
MONEY SYSTEM

FY

ARMISTEAD C. GORDON

Y The best thing undenialy thar & Governnsent can
do with the Money Market 2 e Dot B take core off ivgelf,”

Warrer BaceHoT, Lomdarid Sreees, Cham TV,
F:F_= _-?:LG:.-.
FReesE LBREs,

ar T

| UNIV=RSITY
F Car i anil

G. P. PUTNAM'S SONS

NEW YORK LONIHIN
27 WEST TWENTY-TIHIED STHEET o4 BEGEGIED STHEET, STHAND

The Gaichechueler [Press
18gy



CosveicHT, 1835
EY
ARMISTEAD U (3O EIDON

Hrdered wd Satiomers Hall, Londow

The ®nicherbocker Press, Peve Wocbelle, . 1.



TO THE MEMORY
oF
GEN, WILTIAM F. GORDON
OF TTRGINIA

AUTHOR o THe INDEPENDENT TREASURY
OF
THe URITED STATES



“The value of the dollar of account ought not
te depend upon an accidental majority @ it should
reprezent invariably & certain welght and fineness
of the precious metals, end Congrees should have
pothing to do wilh it exeept to gee that the mokers
of a eredit eurvency redeem their promises o coin
or go ont of business,  Thal is the duly of Lhe
government, and there its duty onds”

IL W, Ricpanpsos.

iv



PREFACE.

It is the object of these chapters to
present within a brief compass and with
as little technicality as possible an outline
of the genesis, growth, and condition of
the existing corrency system of the United
States, a short account of each of the
varions kinds of “money” or circulaling
medium now in use, and a consecutive
statement of the wost conspienons or
important acts of legislation in connection
therewith, concluding with a sketch of the
judicial interpretation which sueh legisla-
tion has received at the hands of the
Supreme Court. To have sought to trace in
detail the records of monetary events, and to
narrate the finaneial history of the govern.
ment from its foundation, might have been
both profitable and pertinent fo the sub-
ject in hand ; but, for the sake of brevity,
the scope of this work has been so limited
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vi Preface.

as not only to exclude such an historical ve-
trospect except in the most cursory manner,
but no less a diseussion of those intimate
relations borne to finance and currency by
trade and commerce, The simple purpose
of the book is to ontline the Federal money
system as il exists to-day, and to sketch
the legislation by the Congress in regard
to money and enrrency during that period
of the history of the United States
embraced between the year 1861 and the
present fime; a period, which may be
couveniently deseribed as eonsisting of two
divisions; one in which the Cougress has,
in a comparative degree, only, controlled
by its enactments the cirenlating medium,
beginning with the greenback legislation,
and ending with the Imposition of the ten
per cent, tax on State bank issues ; and the
other, in which the currency of the country
has been made and managed with an iren
hand by the National Legislature, beginning
with the date of the last-named enactment,
and continuing up to the present time.

As an appropriate part of such a sketeh,
the machinery and methods through which



Preface. vii

this congressional control is exerted and
directed are first given in brief chapters on
the United States Treasury, the Sub-
Treasury, the National Banking Associa-
tions, the Clearing- Houses, and the Publie
Debt and Gold Reserve,

For the double purpose of verifying the
statemments of facts presented, and of
possibly inciting others to the farther in-
vestigation of a subject which should be
fumiliar, in degree, at least to every
American citizen, frequent citations of
aunthorities have been made
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