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PREFACE

My aim in this study has been not to advocate any particu-
lar plan of reform, but rather to present the different phases
of the outstanding currency problem in China and to trace
the various attempts at reform that have been made since
the modern movement for reform in China began. My in-
terest in this subject was first aronsed while an under-
gradoate in Amherst College studying theories of money
and banking under Professor Johm M. Clark. My atten-
tion was then called to the unsatisfactory currency condi-
tions in Clina and this essay may be said to have hegim
then and there. While by no means an exhaugtive treat-
ment of the subject it may, as T hope, serve to familianze
the reader with the nature of the curréncy problem in its
important bearings and likewise with the currency history
of China, concerning which there is yet no work covering
the whole subject.

Several of my instructors in the Department of Economics
in Columbia University and other friends have aided me in
the preparation of this work. I take pleasure in acknowl-
edging my indebtedness particularly to Professors Edwin
R. A, Seligman and Heury R. Seager for their guidance
and help to me.ir many ways; to Professor Eugene E.
Agger, who read the maneseript through and offered many
helpful sugpestions; and to my friend Professor Jeremiah
W. Jenks of New Yark University, who with great pains
made clear to me at different tumes many difhcult points in
connection with the problem of currency reform in China,
But my greatest obligation is to Profeisor Wesley C.
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Mitchell for the painstaking care with which he has helped
me to make this monograph readable and to get it through
the press. His many suggestions, as to both matter and
form, have without exception been incorporated.

W. P. WeL

Corumpia Uwmensrry. New Yorx Crryv, APRIL 10, 1914,
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