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ANSWERS

INTERROGATORY EXERCISES IN JDﬁBNALImG.

EXPLANATION OF THE REFERENCES.

hmmmmdlmuwmnmhmmmmmm
margin, and those M m:ﬂmﬂ:&%%h%mﬁm‘
in the journaly bot if shove 400, to the Leger, When reforence is made to thiy K i

 added.
ss.CashI)rtu(ss]Stnck e w8 . 145000/00
%ﬂgm(?ﬂ},m m:bemdtnm -
m(Sm::'k,ﬁi, its value

87.| Sundries (ss) Drs. rs. (72) to Stack (83) 845000,
detg |

Cash, for the mmgg ......... ~« BLODOG
for ads{ds} ...... 10004
Real Estate, for the frm (56) . . . . - . 10000
Bills Receivable SBhﬁrﬂreNmﬂumls,&c. . 10000
B. (60, 61, 74,) for balance due from bim . . . 5000
. — [[45000(00
91.| Stock Dr. (79, %}msm #6000,
Bills Payable (59), for the Notes, &¢. . . . . .
C. ﬁrh’ﬂm‘m&?‘n“‘“ﬁ"f‘ﬁ ..... 8500
D.for balance due him . . . . ., . . . . . o0 g -
—— § 600000
92.| One entry only.— (' titles)
Dr(TB)mStmE{ thew of it.

93.| One only, viz. Siock Dr. (79) to the Persons whom 1
I owe (84},furiheamauntofmdﬂh.

94.| A’s Entry—Merchandise to Cash® . . . .J 100000

Be Merchandise became
tnbem{r;? mine (72), and Culhmd

B.s Entry—Cash to Merchandise * . . 1000/00
Because Cash became his, and Hmhmmﬂhhn

hs{:’ﬁ,?.‘!}.
'HI - =
m( u'ljll':tlﬂlﬂrhﬂﬂ Dr.” becauss it @
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4 ANSWERS.
95.] A.—Merchandise to Bills Payable . 1000/00
Bame rule as above! .
Nore.—H is peat the ref in every inst
fnrthumh'lﬂumunﬂm
B.—Bills Receivable to Merchandise . [l 100000
v o £ A[ s RbBackfon for & moment, will convince you that whet ix.a bill pay-'
ubtswﬁhthadrmorwnumlhzabou ipstance and all wmi-
It omes, must be 8 bill recewable with the folder or payes (58, 58.).
96.| A.—Bills Payable to Cash .- . .. . .« 1000/00
Beuqmmﬂmimdﬂnﬂﬂlmdgmﬂuh{m}. .
B.—Cash to Bills Receivable . . . . . .| 100000
" Per same rule.
o B ,{L—-—Mmhanﬂjse to Sundnes $1000.
To Cash, for the money paid]” . . . . . . . #2500
To Bills Payable, for the Note given . , ., . . 500
) — | 1000{00
B.—Sundries to Merchandise $1000. ;
Cash; for the money received . . . . . . . . 8500
HllnRamuhle, i]wNouremﬂd . o« o« ¢ 500
- = 1000j00
98. M—*Memhﬂnﬂmtﬂ Sundries $1000. -
To Cash, for themomey - . . . . . . . . . 500
R '1': mﬁ;’pcrmamfa&e Nl 2ol 37 ) wiala 500 —
—-SundnestuMemhandue 81000. . . I o
Cashforthemofiey .  + v & & & & & & & . B500 R
Bti.lalhr.ﬁ?:hl the Note . « « o o « . 50O
S ; — || 100000
ai9- A—Memhandmeto]i e .| 1000/00
1 mlmm@mn{ﬁ} _ el s
B-——rﬁtﬂ' Mmdlm " L [ @' & lﬂﬁ_'qﬂﬂ
Mﬁmtmbﬂmindgbgmltnh_ig(ﬁ). B
100.{ A—B:to Cash. o ." .+ . 100000
i chased the debited M i
chandise “an .ﬁplﬁc{n 'I'l'sgemd:rg,“:w; v:lemn ;ru
payB.,daMlnm,whwhclouﬁhwmﬂnt[H] = i
thr.ugBivCashto A. . 0. . . % S 1000/00
| For:same rule B. e;redm.ﬂ..,buumham;eum
of B.’s debt.
"401. Az=B. To Bills Payable, for my Note for 100000
B.——Bllls Receivable to A., for his Note re-
deived in full of account . . . . . 100000

—— .y




ANSWERS.

102.

103.
104.
105

106.

167.

108.

109,

A.—Bills Payable to Sundries $1000. .
To Cash, for th T e e B500
Tz Bills hymi,mmﬁm given . . . . 500
B.—Sundries to Bills Receivable $1000.
Cash, for the money received . . . . . . . $500
Billa Receivable, for the new Note received . . 500

A.—Bills Payable to Merchandise . . ., .
Because you received, i. e. took up, your Note, and gave

goods (78). »

B.—Merchandise to Bills Receivable .

For same rule, '

A.—Cash to Merchandise (78) . . . . .
B.—Merchandise to Cash (78) . . .

1000

| A—Tills Meoeivalile to Merchandise .

B.—Merchandise to Bills Payable (95, K.)

A.—Cash to Bills Receivable . . . . .
B.—Bills Payable to Cash . . . ... .

B.—Bills Payable to Sundries $1000.

To Bills Receivable, B s Note due me, trans-
oo S R R R " . 500
(S¢e 98, above,) ' —

A.—Sundries to Bills Receivable £1000. K
Cash, for themoney . . . . . . . . . .. B500
Bﬂ]ﬂhﬂ??ﬂuﬁ r the new Note . . .7, . 500

To Cash, for the umpaid . . . . . Bs00 ||

A.—Merchandise to Bills Receivable, for (250
gallons) Brandy in full of C.’s Note due me

B.—Nothing— '

JESRES i e B e et e

more to do with C. in this business.
Likewise you, when yon recoived the Note from B., gave him a foll

when C. for the Note, B,
s pays you ote, B, has nothing

discha anless B, indorsed the Note), and andertook
from € Shocsto, i e e o

A.—Profit and Loss (63, 65, 76, 80,) to Bills
Receivable, for amount of C.’s note, Jost .

B.—Nothing—for reasons expressed under last

entry (108 above).

1000

1000

500

1000

1000
1000

1000
1000

500

00

00

00
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ANBEWERE.

110.

111.

112.

113.

114.

1158

116.
ll'l’l.
118.
119,
120,

121.

A;aﬁ (74) to Merchandise (73) for the goods
B.—Merchandise to A. (75) for do. bought .

A,—Caahtoli. WK v 5 5 & 5
B.—A. to Cash gmﬂ, K.j) v oA

-

A.—Profit and Less (76) to B., for his debt
lost ( B‘m
B. —A to Profit and Iﬁmtoclﬂﬁt‘:hzsmcunt{ﬁj

mentnﬂmhmmnﬂeﬁrthn]urpmeufdwngﬂmlmwulw
counts; and A's for showing hisloss.  Although B. does not gain direcily

hythnﬂ‘amcbﬁu?ﬁ indivectiyhe does; for he has this amount less than

befors, standing on aguwrhm. Therafors the rule B) holds

A.—Sundries to B. $1000. -
Cash, for half received in money . . . . . .
Profit and Loss (80), for thatlest . . . . . .

F500
b
B.—A. to Sundries $1000.
To Cash, paid one half my debt. . . §500
Ta]:'mﬂtmull.uu,ﬁxﬂleu&nrha!ffmpvm . . 50O

A.—Sundries to B. $1000. ¢
Moveables, for the Furnitore . . . . . . . . $500
Profit and Lows, for the lows . . . .. . . . 500

B.—A. to Sundries $1000.

To Moveables, for the Forniture . . . + + - B500
"To Profit and Loss, for the gain (112) 500
{n Electra (72) to Sundries (78) 820000.

for the moncy paid (78) . . . . . $10000
To Bills Paytble (59), For the Bond, &c. . . . 10000

Interest (v6)toCash . . . . . . . . .

Ship Electra (72)toCash . .. . . . . .

Bills Receivable to Ship Eleetra (73) . . .

Ship Electra to Bills Payable . . . . . .

1000
1000

1000
1000

1000
1000

1000

1000

1000

20000
300

150
2000

Sundries to Ship Electra g?:‘}‘) £25000.
Real Estate (in Jreh sfreet [ or the house = R20000
Bills Receivable, for the Bill xchmgt . « 5000

25000

Bills Payable, }(jyxcéur Note% to Bills Receivable
(the Bill of hange} or the transfer (78)

1000/00

00
00

00
00

00
00

00
00

00

00
00

g 8

25000

00

5000 00




122,

123.
124.
125,
126.
127.
128.

1259,
130.
131.
132.

133.

134,
135.

136.

ANSWERS. 4
Bills Receivable (the Bill of Exchange) to Bills
Receivable (the Note) for the 500000
Real Estate (72) to Bills Receivable . . . 500/00
Real Estateto Cash . . . . . 20000
Cash (78) to Real Estate (73) . . . . . 50000
Real Estate (72)to Cash . . . . . " 50/00
American Insurance Co. (123) to Real Estate |18000!00
Sundries to American Insurance Co. §18000.
Bills Payable for my Note received . . . . . £5000
Bills Reumfw In;ﬁe, for B.’s dumgg-rreli ..... 5000 .
ce in money received « « o« o »
oty ' 1800000
Union Bank Stock (53) to Real Estate (78) . 1200000
Cash to Union Bank Stoek (73) . . . . 600/00
Cash to Union Bank Stock (73) . . . . .[1260000
Bills Receivahle (58) to° Gash, fur Bond re- :
ceived . . . (. ;} P i .« (10000100
Cash to Bills Payahle, for muneg reeemad on
my Bond (78) . . . |1000000
CashtoInterest. . . . . . . . . . 300,00
InteresttoCash. . . . . . . . . . 500/00
Cash to Sundries $11800.
T'o Bills Receivable, for the Bond . . . . . $10000
'T'o Interest, for the Interest due thereon . . . 1800 '
' : —— [|111800/00

Korx.—You are not to Journabize for the money which returned
to B., bacause it was not yoars, o e

137.

Sundries to Real Estate 812300,
Bills Payable, for my Bond redeemed . . . . glob00
Interest, For the mnt of interest pul P £:11]

Cash, for the overplus money received from A. . 500

12300




ANSEWERS.

138.
139.
140.

141.
142.

149,
144.

145.

Bills Receivable to Insurance () . .. .0

Ship Rover (72) fo Bills Payable (95, K.) .

200

Insurance (76) to B., for value of Ship Rover
which I had imsured . . . . . . . .

20000

A..toShip Rover(73 ),for her valueinsured by him

B. to Sundries, in full for Ship Rover $20000.
(140 above)
o Bills Recsivablo, for B.%s Nete (136)
' e Bl of Bt Gt
which was dﬂew lil'lll.lfa—l'r?, . 5000

To Bills Payable, for my own Note . . , ., . 5000
To Merchandise, for the goods from store for balance 9800

20000

!.‘lﬂﬂl}ﬂ

Bills Receivable (B.'s Note) fo Bills Payable
(myNote) (78) . . . . . . + . . .

600

Bills Receivable (A.’s Note) to Bills Payable
my Note): . . o o 4 o = e m g

600

Sundries to Bills Receivable $600.
Cash, for themmg received-at Bank . -, - §593.70
Interest, for the discount allowed thereon (76) . 6.50

600

146,

Cash to Profit and Loss, gained by the trans-
aclon . . .+ « v o . 0w e e
NovE~—Had you mot sodd the sarpet immedistely, you would, on its

nrrival al the store, have sharged it a8 naoal te Mershandise aocount.

‘This might still kave been done in the present instance, but the method

sbove puryued is prafarable, becanse we have now made but cne entry

for the whole transsction, but should have been oblimed to make twao, 1,

w, ane for the purchase and one for the sle, if we used Merchandise

anopant.

= 12

200

147,

Cash to Profit and Loss (77, 80,) .

. 110000

148.

Profit and Loss to Cash (76,80,) . . . . .

100

149.
150,

Moveables (67)toCash . . . . . . .

400

Sundries to Cash £300.

Expense, for the Clothes (66) . . . . . . . $100
Moveables, for the Watch (57) . . . . . . . 900

300

200100

00

00
00

00

00

00

00

00

00
00
00

04q




