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REPORT

OF THE

““BUREAU OF BUILDING AND LOAN ASSOCIATION

Orrice oF THE Bunping AxD Loan COMMISSIONER,
SBan Frawoseo, September 20, 1912,
To Hiz Ezcellency, Hmay W, JorNSON,
Governor of California.

Sir: Pursuant to the requirement of scetion 5 of the Hulldlug
and Loan Commnission Act, T have the honor to submit the Nineteenth
Annual Report of this offiee, nupon the business and condition of the
building and loan associations of California for the fiscal year, ended
June 30, 1912

The figures heérein submitted are the result.of the compilations of
ithe annwual reports of 91 associations, and show agpregate assets of
$24 866,571.97, which is an inerease of %1,526.,559.59 over the report for
1911, The elimination of one large association in San Franciseo that
in last year’s report showed assets of $#1,534,512.20 coauses an apparent
reduction of that amount in the reel increase of assets of the 91
associations embraeed in this report, which in reality made a gain of

T $3.061,071.79 for the year

The 91 associations are distributed over 25 counties, aud 20 of these

counties show an increase in the volome of assets varving from a few
— dellars to over two millions.

Whrle the number of members and mmvestors show a small decrease,
the number of borrowers show an inerease of 622 over the agegregate
for 1911, The average investment for all elasses appears to be $650.15
per capifa; and the average amount loaned to cach borrower 15 $1,430.

The new loans reported for the year were 6120, of which 5234 were

n made upon real estate security, and 2590 were for the construetion of
= mew buildings, mostly new homes.

-

=

Thirty-eight associations hold 112 pieces of real estate haviog a book

value of $391,22847. Four of these assoeiations own the property in |

which their offices are located.

The reserve and undivided profits aggregate $823 506,18, an increase
of $129,990.20 over the figures of 1911. This reserve is exclusive of the
ruarantee capital and its surplus amounting to $534,404.08, all of which

* 15 available for the protection of the shareholders, members, and nvest-
ors against loss ariging from any cause.

During the vear eight new associations were formed, one of which

249536



4 HEPORT OXN RUILDING AND LOAN JSEDD[ATI(};NS.

retired and was sbsorbed by an assoeiation in an adjoining city. The
reports of the remaining seven should appear in the published report
for 1913, Three of the seven are located in eounties not heretofore
represented.

While the number of associations reporting is less than in any pre-
vious year, the volume of assets is $1,526,550.59 in excess of any previous
report.

The chanpes sinee 1905 are as follows:

Tearn T,:-'ﬁ" | rrmrtEng. AInain,
TP -2 o e e A e e S S S S 131 106 | $19,225.058 B8
. ; 125 107 | 10,522,806 8R
120 1 1
120 08 | E2EE1L6 40
113 pliry 21,355,176 49
i 9 | L3002 3B
B, e e R S ream e 07 M M.866571 87
Total roll, Juse 30, 19113
Numbel reporting - L e &E
1o liguidation .. PR PR

New agsocintions e

Lor Angeles
Richmond.
Waoodland.
Sap Fruocisen
Vallejo.
Chigo,
Turlack.
S e R S R e e e S e e s asnan TG
. --Eunoyvale
Healdsburg -Healdsburg.
Californla - __Alameda,
West Oaklund o ________________________San Francisco.
Coorolidated SR 2
Clty Buliding and Lonn______________SIm Franclaco.
Richmond ....._. .Richmoond.
In !!qmdatll}n—Vuluntury Py e ot P S L B e TPl
West Oukiand __________________________Uuklanli
Italion-8wigs . ___________ San Frapcisco.
Zan I'rapcisco and Oakland Muaiual._.Sap Francigco.
Inter BOB _.oiaimmmncuicns cemecs e~ tia0l Franclsco,
In |I{]deltiu.l.l—[ll1l'tl]llﬂtll.l‘5‘ e S el Ba e s S W
Paclile Const Sevings __Ban Fraoneisco.
Protective ool .- Los Angelcs.
Union Muotual ..o cmmsce-s=: LOB ADngeles,
Stnte of California Motaal | ....ian Ddago.
Continental __________________________._Hull Franeiseo.
— 15
98
Astive roll.
Reportihg. thia vepart oL el
Kot roportiog, new e vcnnmna T
— B8
In Hquidatlon, voluntary cocecccersamcsms— e rmsmss s s e mmesea
In Haguidation, IovoluliarY cucarmrvmmmnerm e smsssmcssssmanmace s B "
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REPORT ON BUILIMNG AND LOAN AS30CIATIONS, [l
ABBETSE AND LIABILITIES.
ABBETS,
Stalo ATl
nasociations. amocislivos.
Loans on mortgage and stock $8.055,600 13 '~ §23.831,20d 26
Arrearages 18,647 28 141018 25
Money in offlec and bank_ 183,567 40 33l 75 BR
Reul estate owned. ..coo..- 185,755 8 391,248 47
Furpiture and fixtores__ 18,545 47 40,378 1M
Advances—personul dccount & B, 7D B EAE 20
All other aaseta . ____ B 3968 41 11,491 84
$15,738619 B0 | 80132052 31 S20.866571 87
LIABILITIER. '
Guarantee gtock—en 1 ) [P <. < 1} I = £138,530 D) F472,743 2
Guaruotee stock—surplus Ak 18,472 67 4R HHE il 630 69
Installment atock—dues __ —eem,  TJ8B0GE 13 2,189,518 30 0.907.554 43
Inatallment stock—profita ___.___________ 1,806,884 o4 070,338 54 3097223 48
Pailop stock—eapital .. ———e- D658 35 ; HB,I'IE 41 A.7ERTEN TT
Paid-aup stork—dividends -.oococoemnao-- IM,322 3 26, 768 (6 LM
Investment certificates, principul._.___ 152020 12 3.356.-1]1 55 SA8E440 67
Invesiment earllﬁmtas, dividends______ 14915 51 Y ATa T 10,782 25
Advance payments . ___________ 42,851 88 6,506 35 49,268 17
Overdrafts and billzs pavable H 834,710 71 138,199 56 1,073.810 27
Reserve and undivided proflts. .- 222625 ™ A0 BT 24 WA 1R
Loats due und incompleta. .. 15 IR ] THD IR B2 B 8BS
Sundry ledgoer aceonnts. . ___ 1L 718 Y5 49,141 34 58,8480 49
All other Hebilitles .~ BTH TS 81,707 41 65,442 16
';m'a.{ma G §0.132952 F1 524 MRRSTI 4T
RECEIFTE ANT NISBEURSEMENTS.
RRECEIFTR.
Lagaty $Fm u.m-;l.rllimi

Balance last repott . $WA7I 52 MGLITI A5 BMASIOD 47
Guarantes stock _ L3 Bk | BN b e FLT77 B
Inztallment stock—dues . ___ 2434129 T2 1,268,504 61 30 B 34
Paldup stock—dues . ________ ¥ 1515438 37
Investment certificates ___.. A 5 2,723,597 19
Interast . .o o . 3 1,850,026 M4
¥Bi] i 24 TLYH A5
Fioes 13171 66
5 o e ey 5545 66
Lauans rapaid —.o..—_.. 6 2EE 12
Owvordrafts nnd bills puyahln.-- 1,120, 18F 55 183.73G 93 1,313,816 48
Advanees repafd . ______ TOMEE T 51,479 45 192 868 15
All other recelpts_ .. . ___ 2,762 0 THAATT BE 470240 56
o B11L267067 40 §TAZB5E 53 FIGE0616 23

- VIBBURBEMENTE, _ T
Overdrafts and bills payable... . ... $1,185,767 B8 FL45.£00 00 31,33%167 28
Loans on mortgages and stock-- .. 4.068321 TG 4125963 31 5005285 OV
Intereat pafd _____________________ 90,133 24 28473 M 127,606 78
Dividends on gusTantes stock. . 2HH 56 JHIEUTR 47,44 58
Pues repald -installment stock... . 1LU65436 07 - L020,974 13 B.006.211 10
FProfits repald—Ipstallment etock. 477,738 68 274,380 39 TR 5
Paldup stock—eapital .. ... o4 430 77 126,812 33 921,248 10
Paldup stock—dividends .. 127,086 09 5841 77 170,927 BG
lnvestment certificates—principal Fl7,04% 5L BRRGRE U5 1,404,757 TR
Investment certiflcates—dividends 47,186 28 156,118 23 T9d. 20 51
Advances—personsl Accounts 0,580 94 52,788 58 142,875 50
Balaries _.___________ 125,268 20 ' 49,250 D0 174,518 20
Taxes ... 122,282 86 | 33,335 38 150,618 3
"Other expenses _...... S B 106,725 30 L6008 K3
All other disbursements._ T4, 508 44 | M2 T4 5T 18
Balanee in offee and hank.._ ... BBY, 764 40 183,987 40 551,751 &9
BIL267,0687 40  $74231.548 B3 BIRG00616 X




8 REPORT ON BINLDING AND LOAN ABSOCTATIONS.

CHAMNGES 1IN ASEETH AND LIABILITIES

LOCALS,
Ansets,
e
Loans on mortgage a.mi EhB s e L] $1,408.211 76 |_,_____,._____
AITEATAEES ..nnom SR | 5818 07 |.
Mopey in office and hank__ R L TR MO 45
Beal estwte - ___________ ke SRR R K R T e e |
Furnfture and fixtures ot e e l
Advances—personal accoants . .oe e | 12693 76
Al Other ABEELE. .. rccicrernamanmems e re rern s amcens s, : 2020 48 e
Neb [Gerease o FLAG0ATT 69 |
Liabillites.

Guarantee stock—eapltel (oL L
Guarantee stoek—surplus e

Tnstallment stock—nes o
Tugtnlment stock—profts _
Pald-up stock- -capltal ______ AR

aldup stock--dividends __________________ ...
Investment certificates—principal S
Tnvestment certiflcates—dividends oo

Advunre puyments _ o i
Overdrafts and biils poyulie
Ecgerve and uwadivided profite_____
Loans doe and Incomplete
Htundry ledger acconnts
Al other liabilivies______

Asscts.
I Imcrease. 1 IMrrease.
Loang on mortguge and stoek- o | R3PRRTT 66 | TR
ATrewrapes R 116 44
Money i offico 1,419 08
Eeal cstate . 188,064 11
Furniture snd fxture 7.948 13
Advaners—personal BOCOUNES ! 25206 31
All other assets ... ... | L0 64

Linkilities.

(fuarsntes stock—surplos oo ___ Flo668 46 | _______
Ingtalhoent stock—duoes __ .
Installment stock—profits
Paid-up stock—onpitel
Paid-up stoek—dividends ____________
Investment certifieates—principal
Invesiment cortifteates—dividends .
Advance DRYMCOES —o.o.oen s
Overdrafts and h“]ﬂ pn)rabie_,__

rve and undivided profits.
Loans due and incomplete. ..
Sundry ledger aceounts....
All other Habllitles o o e

Fet HHOTCABE o s e ooeameaoceseennaa] | BOEIEL 80




EEPORT ON BUILDING AND LOAN ASBOOIATIONS,

DISTRIBUTION OF ASBETS BY COUNTIES.

Agssein- Humbwr
tinas repurting.

Inireasa,

Kernn _____..__
Los Angeles _
Marin
Merced ...

-
N e b e e k£ e g e et et

San Franclseo
San Lulz Oblepo
Han Jorquin ...
Sun Mateo ______ G
Santa Burbaro ____ )
Santa Clare ________ |
Banta Oruz _____ !
Bolang ..o . __ =
Honome ... b
Stanislaus __

$40.560 02

Tulare _______ ¥,
Ventura -
[ £ ) e R e R T

o NMHH‘MNMW?W‘HMFHHM&ENHN -3

_MN"MM-HMMMWQ

%

41

BTATIETICAT: TNTOLRMATTION.

Number of members:
3 ST R N b R A oy T e S A e
Weema e S e e s B

AL AT o st ot sdm i b o

Nuknber of Investors:
Male _ ida

B B L e e e i sy s e e
AR e L e s S emta
Number of Borrowers . oo v e mamaa

Kumber of mortgage loans for year____
KMumber of stock Ioans for yesr . ______
Numnber of building loaps for year .
Total number of bullding loans to date
Shares in {oree lagt report. . eqeeo o
Shareg issued since lust report__ .
Bhares caneeled since last report..
Sharee ln fores thiz report ... .
Investment eertificates In force last re-
POTL v amaoamas ye T
Investment certifestes issued sines
last report ... N
Investment certificates canceled since
l1ast TepoOrt .. ...
Investment certificates in force ginea
last report o i icccscssssssssns
Number of assoelations mminx real
B o L i e i B e B
Numher of asapeiatinng not OWDIGE
roal estate (.. ...
Kumber of pleces of real estate owned.
Book value of real estate owned________|
Reserve and undivided profita . ooc...
Net profits reported for YeAr o caeaaaaas

Btata ARl
asaociniious. e atlans.
1356 7,082 0,651
7.535 2,735 10270
21,104 | 9417 30,921
588 | 1,646 2234
L A4 a7k
1,082 2,020 3,112
124 5,282 16,528
1 | P82 5254
330 556 85
1,433 1157 2,590
6,472 116,980 452
80,845 21,008 B4,B4T
44.807 24,761 BIL655
298,224 115,217 243,441
1086 40,006 44,002
TR | 25,160 2, 8A2
2818 | 13,003 15,821
10,570 52163 6733
- 5 R
1
52 1 B2
63 . 44 112
$193472 44 197755 03 | $394,293 &7
F2625 M 400,870 24 923,006 18
RTT.HM 12 | GE3O0 44 | 1561305 56




8 REPORT ON BUILDING AND LOAN ASSOCIATIONS,

NEW LOANBE AND LOANE REPAID.

I Bartals, : PRt el i
Number of new 10808, .o ..cane 3,282 2,838 | 6,120

|
Amounnt of Bew loaof.. ... ‘ $4.968,321 76 ! $LI2G963 31 80095285 07
Porcentage to all loans in lores . __ i M 4040 32,94
Losns repald
Percentage to all loane in foree. -aeee-.

$3.443.901 60 | EL.B46.296 52 I 6,000,283 12
2062 28234 . 23.49

NET PROTVITE

| Locis | Hate 1 Al
Het profite—per reports . BESIT4M 12 E 583,901 44 31,561,305 56
Percentage to average loans Bl6 BE3 | 0z
Bame percentage—report of 191 871! B.50 84
Pereentage to AVerage investment 685 [ 925 .78
642 | BBE 704

Same percentuge—report of 1901 .. ]

From the reports, as filed in this office, it appears that the disbursge-
ments for salaries, texcs and other expenses have béen as follows:

BALARIES, TAXES AND OTHER EXFPEKSES

Lacals. mﬁ::biuum I nnne‘:liﬂum_
PFor salarios BIPEURS 20 F45.230 (0 2174518 X0
Tor taxcs 2 T Timom el wamas  IGSAIS M
For other expenses - .. ... .o oo __| 80,254 1,725 30 160 B3
Totals 380,200 53 $400, 146 57

| E3D0.RE5 62

These several amounts representi the following percentages io the
average amount of loans in force for the fiscal year:

Leialk. sasastations. sactations.
FOr BAMAYIER o aieceiint vae come as cmas LRELo, 0.614% 0.785%
For taxes i - .86 Q46 .
Yor othcr expenses . _________ 0.375% L% 07215
MO EB B oy o s e e s i 2.116% | 2361% | 2.206%
These totals for 1911 were_ 2 506% DUTT | PE i
Thoss for 1910 were_____________ 2R, 3s% 2.978%

The element of taxes i3 a matter over which the several associations
have no control, hence it can hardly be eclassed ss a direct operating




