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PREFACE,

Tux greater part of the following treatise remains in the exsc
form in whick it was read at Manchester; bui the more familiar
passages of it, which were trusted to extempore delivery, have been
Eince written with greator cxplicitness and fulness than I conld
give them in spesking ) and & considerable number of notes are
sdded, to explain the points which could not be sufficiently con-
sidered in the time I had st my disposal in the lectare-room.

Bome apology may be thonght due to the resder, for an en-
deavour io engage his sttention on a subject of which ne profound
study seems compatible with the work in which I amt ususlly em-
ploved. But profound stady is not, in this case, necessary cither
to writer or reader, while accurate study, up to s certain peint, is
necessary for ua all, Political economy means, in plain English,
nothing more than “citisens’ economy;” and its first principles
onght, therefore, fo be understood by all who mean to take the
respousibility of citizens, as those of household economy by all
who take the responsibility of householders. Nor are its first
principles in the least obscure: they are, many of them, disagreeable
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in their practical requirements, and people in general pretend thas
they cannot understand, becanse they are unwilling to obey them ;
or rathor, by habitual disobedience, destroy their eapacity of on-
derstanding them. Dot there is not one of the really great prin-
ciples of the science which is either obscare or disputable—which
might not be tanght to & youth e scon as he can be trusted with
an sonusl allowance, or to & young lady as soon as she is of age to
be taken into counsel by the honsskesper.

1 might, with more sppearance of justice, be blamed for think-
ing it necessary to enforce what everybody is empposed to kmow,
But this fanlt will hardly be found with me, while the commercial
events recorded daily in our journale and still more the explana-
tions sttempted to be given of them, show that a large number of
our se-called merchants are as ignorant of the natare of tioney an
they are reckless, unjust, aud unfortunate in its einployment.

The statements of economical principle given in the text, though
I know that most, if not all; of them are accepted by existing an-
thoritics on the seience, are mot supported by references, becanse 1
bave mever read any anthor on political economy, except Adam
Smith, twenty years ago. Whenever T have taken up sny modern
book upon this eubject, 1 have ueually found it cnenmbered with
inquiries into accidental or minor commercial results, for the pursuit
of which an ordinary reader could have no leisure, and, by the
eomplication of which, it ssemed to me, the anthors themselves had
been not unfrequently prevented from seeing to the root of the

buosiness,
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Finslly, if the reader shonld feel inelined to blame me for too
sanguine a etatement of futare possibilities in political practice, let
him eonsider how sbsurd it would have appeared in the days of
Edward I if the present state of social economy had been then
prodicted as nscessary, or even described as possible. And 1 be-
ligve the sdvance from the days of Edward L to cur own, groat as
it is confessedly, eonsists, not so much in what we have actually
accomplished, as 7o what we are now enabled to conceive,
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LECTURE L

Axowe the varions charscteristics of the age in which we live,
ns compared with other ages of this mot yet wery experienced
world, one of the most notable appears to me to be the just
and wholesome cowtempt in which we hold poverty. T ropeat; the
just and wholesome contempt; thongh I sce that some of my hear-
ers look surprised st the expression. I assure them, I wse it in
sincerity ; and I should not have ventured to ssk vou to listen
to me this evening, unless 1 had entertained a profound respect
for wealth—trne wealth, that 8 to say; for, of course, we ought
to respect neither wealth mor anything clse that is false of its
kind: and the distinction between real and false weaslth s one
of the points on which I shall have a few words presently to
say to you. DBut true wealth I hold, aa 1 eaid, in great honour;
and sympathize, for the most part, with that extraordinary feol-
ing of the present age which publicly pays this honoor to riches,
I cannot, however, help noticing how sxtraordinary it is, and how
this epoch of ours differs from all bygone epochs in having no
philosophical por religions worshippers of the ragged godship of
poverty, In the classical ages, mot only were thers peopla who
voluntarily lived in tubs, and who used gravely to maintain the
superiority of tub-life to town-life, but the Greeks and Lating



