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“The divine
Inganity of noble minds,
‘That never falters nor abatea,
But labors and endures, and walts,
Till all that it foresecs, it Ands,
Or, what it cannot find, creates 1™

LORaFEL LOW-—Keramon.




TABLE OF CONTENTS.

Page

InrropocroRrY NoTE . . . o & 2 & 0 v & - B W r

CoxeritorioN or TR NiTioKit Poien oF Trap®. . . . . . . . vl

DTk Wl, oocaina anenain wEEs Y mOE L S e ior wrasy Xt

Mrusersmir, IBBE . . . . & v v v v v v v e b e e e v xv

Orricens, 1883 . . . . . . P S o R I R TP e e xvi

FProcrerimes of THE Aswoar Merrove:

Fiieer Thax:

Listof Delegates . . o v v v v v v v a0 o 0 o w8 & 0 s 1
Anpual Report of the Executive Comnedl & . . . . . . . . . 8=10
Annuel Report of the Treasurer . . . . . . . . .« .« . 10
Election of President + + v v v & & 0 v v 0 v 00 v b 0w 11
Debate on & Proposed Factors’ Act. . . . . . eohow e ow s I8-20
Resolutions on o National Dankeupt Law . . . . . . . . . . 20
Tesolutions on a Postal Telegraph and Telephone . . . . . . 23
Tebate on & National Railromd Commisgion . . . . . . . . . 2885
EResolution on o Departmment of Commeroe . . . . . . . . . .1

Debate on the PilotagaTaws . . . . . . .. .. .0 . 0 0. B0-4B

Brcown Dar:
Election of Vice-Preaidants . . o o ¢ 0 o 0 o v o 0 = 5 o o 19
Report on Postal Tulegrnphdeolephnnn . wih wsn BOSBE
Report on & Department of Commerce . . . . . . . . . . . 0268
Report on Bankruptey Legtelation . . . . . -« o o o . . . bB=54
Debate on American Shipplog Interests . . . . . . o . . ., 5891

Tured DAx:

Further Report in reference to Bankroptey Legialation . . . . a8
Renewed Debate on the Shipping Question . . . . . . . . . 82-118
Resolution on the Hepeal of Internal Revenue Tma A ns
Resolutions refating to Reciproeal Trade with Copada . . . . 119
Report oo the Hawalian Reciproclty Tresdy . . . . . . o o 128134
Debate on the Hawsilan Reciprocity Treaty . o « . . - . . 134161

Resolution relating to the Coinage of Silver Dollars . . . . . 163
Resolution relating to Bpirite in Bond, and the Duties on them . 164
Reealution im favor of Redacing the Sugar Duties . . . . . . . 1ag
Resolutions of Courleay . .« & v v v v v v v v v v a o 174
Alourmuent « + « 6 5 % & 0w snd nr e a s = 176

BRORE - s san®o o GO SR T R peee s 177



INTRODUCTORY NOTE.

Tae Thireenth Avnual Meeting of ihe National Board of Trade took place
#t Washington during the progress of ove of the most interesting and impor-
tamt seasjions of Congreas held since (he alosing of the Civil War. All classes
of the community, especially those connected with mamufactures and trade,
were hoping for positive and comprehensive measures of legislation in refer-
ence to such questions as the Tariff, Internal Revenne Taxation, American
Bhipping, and Bankreptey. On the first two of these, the final action of Con-
gress was fairly satisfactory ; & step forward wos taken in tﬁe direction of tarifi
reform, and many war taxes were removed, the exeuse for the maintenance of
which h.lﬂ long ceared to exist. The Bhipping question, almoat for the first
time, received something like due coneideration from Congress, and there was
& fair prospect that a bill might be enacted into law under which both ship-
owners and shipbuilders would be enconraged to make rencwed efforts for
the increase of ocean tonnage nnder the American flag. *The passing of &
wise mod coneervative Hankrupt Taw seemed probable also; buot both that
mensure and the Shipping Bill failed at lnt. for want of time.,

In view of what the country was thus, with a good degree of hope,
expacting from Congress, the meeting of the National Board of Trade
wae an ususually intereeting one. The Tariff question indeed was hardly
touched upown, for it had been repeatedly and thoreughly debated at many
preceding sessions ; and these debates, it must be believed, had helped to pre-
pare the wsu; for & re-pdjnetment, n pimplification, and an abatement of the
duties on imports, such as in part were secured.  Nor, in reference to Bank-
ruptey legislation, was it necessary 1o do more than re-afficm with emphasis what
had been eaid before, o fully had the matter been previously considered by
the Board, and so generslly bad the commercial bodies of the country con-
carred in a bhearty approval of a messure based upon the sdmirable draft
of & bill prepared by Judge Lowert. On the subject of Internal Revenue
Taxation, there were hardly two sides, and it required litle time to agree
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upsn & resolution which anticipated almost exmetly the subsequent action of
Congress.

The Shipping question received, as it well deserved, the chief sttention of
the Board at its recent mewtng. The debates cceupy nearly one-third of
the present volume, and they will, we think, be read with interest and profit,
especially by those upon whom the responsibility for legislation now reste.
The bill which had passed the House of Represeniatives, and which came so
near to a emecessful vote in the Benate, wan read and earefally considered ; and
the Board had the adrantsge of hearing from the Hon, Kewsox Dixavsr, Jr.,
a member of the House, and one of the framers of the bill, an explanation
of its various beariogs and provisions, ‘The remarks of the -rehz:l-ahla Presi-
dent of the Doard, alac, on thie guestion, will well repay perusal; e they
probably foreshadew the nature of the action, —in the neture of a com-
promise, — which muost finally, and st no distant diy, be taken, in response to
the jost dewands of those who are, orf wio may wish to become, shipowners,
with a proper regard for the neceseitiea of the ship-buoitding class.

The report of the Special Committee of the Executive Council on the
Recipracity Treaty now im foree between the United States and the Kingdom
of Hawail, and the speeches of the delegates who opposed the eontinnance
of this treaty efter the term of yearas for which it was framed has expired,
present in condensed and exact statement all that ean be said, pro and con, on
this interesting international subject,

The members of the Natiopal Board of Trade have no resson to be dis-
courmged, ms they look back upon their effurts during the last thirteen or
fourteen years, to mould and shape the financial end industrial legislation of
the country. Much hae beon aceomplished, towards which they have largely :
contributed; awd much more is yet to come to pass, for which they have
been preparing the way., As practlcal roen, they knew what the country
needs; and as representatives of influentlal eommercie] constituencies, they
have no hesitation in urging vpon Congress and the Fxeeutive such changes
and reforms ns they believe to be called dor.  They will etill insist upen the
ereation of 4 Depurtroent of Commerce, with A cabinet minister at its head,
whose specinl and sole dut;- it ghall be to care for sweh intereste a8 Internal
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Transportation, River and Ocean Navigation, Pilotage, Harbor Improvements,
the Administration of the Customs’ Lawa, ete.

One of the delegates who participated in these proceedings (o Vieo-
Fresident of the Board and a member of the Executive Council}, the Hon,
Wieriam E. 8uith, of Milwaukee, died jn less than o month from the time
of adjowrnment. He had been in attendance wpom previous meetings some
years before, and wad & Viee-President of the Board from 1572 to 18765 but
his election to the Governorship of Wiseonein, which offiee he held for four
years, made it necessary for him to withdraw temporarily from the Board.

. Ex-Governor SyiTH was horn in Seotinnd, on the 16th of June, 1624 ; he came
to the Upited States in 1835; and, after living for a time in Michigen, and
then in the ecity of New York, settled in 1846 in Wisconein, In 1850, he
was sent o the State Legislatare, bat declined n re-clection. He was chosen
Btate Senator in 1858, and again' in 1862, In 1845, he was eleeted Treasurer
of the State, and held that office until 1870, In thie Intter year be agrin
became & member of the Legielature, and was ehosen Bpeaker of the House.
In 1877, he was elected Governor, and agrin in 1879,

Ex-Governor Suma’s life way an active ope, not only in connection
with politice, but us o leading business man, as m earnest promoter of edu-
cation, and ws & member of the Christian Charch. He was recognized by
those who kuoew him and were associated with him as a man of the highest
personal character, while he wus medest and somewhat retiring in his dis-
position and courteous and cordisl in bis bearing. Of his firmnese, it was
sald at his fanersl : “ Thiy characteristic waa iHustrated during his first can-
vans for Governor.  When advised by friends that to take 2 cortain course was
polities] snicide, he yet plantod himsetf on whar he believed (o be principle,
and thus Iifted himeelf out from the runks of politicisns, and vindicawed his
right to a place among the etatesmen of his countrs.”  As a mewber of the
National Board of Trade, e won for himeelf the respect and regard of his
ansociates, an he did in all the relotions of life; wnd the news of his sudden
and prematire death was received by them with n sipgere appreciation of the

great public and private loss which 1t cocasioned,
H. A H.
Bostoy, April 14, 1583,



CONSTITUTION

NATIONAL BOARD OF TRADE,
ADOPTED AT PHILADELFHIA, JUNE 5, 1838,

AND AR AINQE AMENDED.

DECLARATION.

In order to promote the efficiency and extend the usefulness of the various
‘Boards of Trade, Chambers of Commerce, and other chisrtered bodies, organ-
ired for general commaerclal purposes, in the Tnited States inorder to secore
nnity and harmony of wetion in referenee to commereial usnges, customs and
laws; and especially, in order to secare the proper coneideration of questions
periaining to the financial, commercial and industrial intercsts of the country
at large, this Association, on this Sth day of June, 1868, is hereby formed by
delegates, now in session in the city of Thiladelphia, representing the follow-
ing-numed commercial organizations, to wit

Albany Board of Trade, New Tork Chamber of Commeree,
Baltimore Board of Trade, Mew York Produce Exchange,
Boston Board of Trade, Oewego Board of Trade,

Boston Corn Exchanyge, Peorin Merchants' Exchange,
Buffale Board of Trade, Philwdelphin Bonrd of Trade,
Charleston Board of Trade, Philpdelphia Commercinl Exchange,
Chiengo Boeard of Trade, Pittsburgh Board of Trade,
Cinginnati Chamber of Commerce,  Portlugd Board of Trade,
Cleweland Board of Trade, Providence Beard of Trade,
Trenver Board of Trade, Richmond Chamber of Commerce,
Detroit Board of Trade, 8t. Louis Board of Trade,

Dubugue Produce Exchange, 5t. Louis Union Merchants" Exchange,
Louisville Board of Trade, 8e Faul Chamber of Commerce,
Milwankes Chamber of Commerce, Toledo Board of Trade,

Newark Board of Trade, Troy Board of Trade,

New Orleans Chamber of Commerce, Wilmingson (Del.} Beard of Trade,

And the following Constitution is adopted :

ARTICLE 1.

Sxcrron 1. This Associniton shall be designated the Natiosat Boarp or
TraDE,




